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RETURN TO

First American Title Ins. Co.
25400 US 19 N, Suite 135
Clearwater, FL 33763

Prepared By: LA e

Principal Global Investors, LLC:
801 Grand Avenue

Des Moines, lowa 50392-1450
ATTN: Deidra Blin

CONSENT TO TRANSFER
AND LOAN ASSUMPTION
Loan 753329

THIS CONSENT TO TRANSFER AND LOAN ASSUMPTION ("Consent") is entered
into effective as of April#% 2008 among (i) LASALLE BANK NATIONAL ASSOCIATION,
AS TRUSTEE FOR THE BENEFIT OF THE HOLDERS OF BEAR STEARNS
COMMERCIAL MORTGAGE SECURITIES, INC, COMMERCLAL MORTGAGE PASS-
< IF’ICATES S E&Q@BT PL " LYONS TECH I,
i 11I%bmpan "C \wlcnt Borrower!") 1) 47[)1 JOHNSON Q C,
¢ 1ab1hty y comp ¥y ( ("Ergaosed oﬁo e ") - (iv) MA COLM_/BUTT\ S, an
1ndw1du "C amer")

and PRINCIPAL LIFE INSURANCE COMP
/corporatl for its PRIN ACL U.S. PROPERTY SEPARATE ACCOUNT ‘gi\?
(\\00116/0/&1% ua anor") . /N [ {\\ ~A /)
~ N N VAV N N
WITNESSETH:

WHEREAS, Principal Life Insurance Company, an Iowa corporation ("Original Lender")
provided Current Borrower a loan (the "Loan") in the original principal amount of
$2,750,000.00, evidenced by a Renewal and Future Advance Secured Promissory Note dated
December 12, 2002 (the "Note") and a Loan Agreement dated December 12, 2002 ("Loan
Agreement"), from Current Borrower to Original Lender. The Loan is secured by a Renewed,
Restated and Amended Mortgage and Security Agreement dated December 12, 2002 (the
"Mortgage"), encumbering the property more particularly described in Exhibit A, attached hereto
and incorporated herein (the "Premises") and recorded in Official Records Book 34249, page
1248 among the Public Records of Broward County, Florida (the "Public Records"), and an
Amended and Restated Assignment of Leases and Rents dated December 12, 2002 (the
"Assignment of Leases and Rents") recorded in Official Records Book 34249, page 1283 among
the Public Records, and a Escrow Security Agreement dated December 12, 2002 ("Reserves
Agreement"). The Note, Mortgage, Assignment of Leases and Rents, Loan Agreement and
Reserves Agreement are, collectively with this Consent, hereinafter referred to as the "Loan
Documents"; and

WHEREAS, Original Lender transferred its interest in the Note and other Loan
Documents to Lender, and assigned its interests in the Mortgage and Assignment of Leases and

The current loan assumption amount is $2,466,357.94.
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Rents to Lender, through an Assignment of Renewed, Restated and Amended Mortgage and
Security Agreement dated April 29, 2003 and recorded in Book 35357, page 261 among the
Public Records.

WHEREAS, Current Borrower and Proposed Borrower have requested that Lender
consent to the transfer of Current Borrower's interest in the Premises to Proposed Borrower and
Lender will consent to the transfer of Current Borrower's interest in the Premises to Proposed
Borrower provided that: (i) Proposed Borrower enters into this Consent assuming Current
Borrower's obligations under the Loan Documents; (i1) Proposed Borrower assumes the
obligations of Current Borrower under that certain Environmental Indemnity Agreement dated
December 12, 2002 ("Environmental Indemnity"); and (iii) Proposed Guarantor assumes all
obligations of Current Guarantor under the Guaranty dated December 12, 2002 (“Guaranty”).

NOW, THEREFORE, in consideration of the above Premises and of the benefits to be
obtained by the covenants contained herein, and for other good, valuable and legal consideration,
the receipt and sufficiency of which are hereby acknowledged the parties hereto intending to be
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2~ /Leniers Consent. Len&er he LCOII ents to-the transfe&of aIL 6f~€ufr n BorrowH
interest in the Premises to Proposed Borrower. Nothing herein ‘shall in any way be
construed to impair or affect the first lien priority of the Mortgage.

3. Assumption of Loan Document Obligations. Proposed Borrower hereby assumes all of
Current Borrower's obligations under the Loan Documents and agrees to abide by the
terms thereof. In addition, Proposed Borrower represents that the funds used to facilitate
the purchase of the Premises are a capital contribution and are not secured, directly or
indirectly, by an interest in the Proposed Borrower or other collateral assigned to the
Lender.

4. Assumption of Environmental Indemnity Obligations. Proposed Borrower hereby
assumes all of Current Borrower's obligations under the Environmental Indemnity as if
Proposed Borrower had signed the original Environmental Indemnity and agrees to abide
by the terms thereof. Notwithstanding the above, Proposed Borrower is not making any
of the representations and warranties, as of the date hereof, provided in Section 2 of the
Environmental Indemnity.

5. No Waiver. Lender's consent to the transfer of the Premises and assumption of all of
Current Borrower's obligations under the Loan Documents by Proposed Borrower shall
not be deemed to be a waiver of Lender's requirements for consent to any future transfer.
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Transfer and Release. On the date that Proposed Borrower assumes the loan and acquires
the ownership interest in the Premises from Current Borrower, which shall be the date
hereof ("Transfer Date"), Current Borrower shall be released from all obligations under
the Loan Documents except Current Borrower and Current Guarantor shall only remain
liable to Lender its successors and/or assigns for any environmental indemnity obligations
specified in the Environmental Indemnity for any Hazardous Material (as defined in the
Environmental Indemnity introduced to the Premises prior to the Transfer Date and shall
remain liable to Lender for any loss or damage to Lender arising from any fraud or willful
misrepresentation by or on behalf of Current Borrower, Interest Owner(s) (as defined in
the Loan Documents) or Current Guarantor regarding the Premises, the making or
delivery of any of the Loan Documents or in any materials or information provided by or
on behalf of Current Borrower, Interest Owner(s) or Current Guarantor, if any, in
connection with the Loan.

Assumption of Guaranty. Proposed Guarantor hereby assumes all of Current Guarantor's
obligations under the Guaranty as if Proposed Guarantor was the original guarantor
eunder ad/qgfee\s to al e/ﬁxthe terms t ereof. h%{lbtl SS fo e\Gu ranto
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formation, (ii) be duly qualified as a foreign entity in each jurisdiction in which the nature
of its business makes such qualification necessary or desirable, (iii) have the requisite
power and authority to carry on its business as now being conducted, (iv) have the
requisite power to execute, deliver and perform its obligations under this Guaranty, and
(v) comply with the provisions of all of its organizational documents, and the Legal
Requirements of the state of its formation.

Amendment to Loan Agreement. After Section 5.2A of the Loan Agreement, the
following paragraph is added:

Notwithstanding the above, so long as 4701 JOHNSON ROAD, LLC retains a
blanket insurance policy which continues to meet the requirements outlined in
paragraph 4 of the Mortgage, Lender will waive the Insurance Escrow. Further
notwithstanding, upon an Event of Default or at Lender’s sole discretion,
Borrower shall deposit and pay to Lender the Insurance Escrow as stated in
Section 5.2A hereinabove.

OFAC Compliance. Proposed Borrower and each Person or Entity owning an interest in
Proposed Borrower is not and will not be (i) identified on the Specially Designated
Nationals and Blocked Persons List maintained by OFAC and/or on any other similar list
maintained by OFAC pursuant to any authorizing statute, executive order or regulation,
(i1) a person or entity with whom a citizen of the United States is prohibited to engage in
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transactions by any trade embargo, economic sanction, or other prohibition of United
States law, regulation, or Executive Order of the President of the United States. None of
the funds or other assets of Proposed Borrower constitute or will constitute property of, or
are or will be beneficially owned, directly or indirectly, by any means any Embargoed
Person, defined as: any person, entity or government subject to trade restrictions under
applicable U.S. law, including but not limited to, the International Emergency Economic
Powers Act, 50 U.S.C. §1701 et seq., The Trading with the Enemy Act, 50 U.S.C. App. 1
et seq., and any Executive Orders or regulations promulgated thereunder with the result
that the investment in Borrower is prohibited by applicable law or Borrower is in
violation of applicable law ;). No Embargoed Person has or will have any interest of any
nature whatsoever in Borrower (whether directly or indirectly). None of the funds of
Borrower have been or will be derived from any unlawful activity with the result that the
investment in Proposed Borrower is prohibited by law or that the Loan Documents and
Environmental Indemnity are in or will be in violation of law. Proposed Borrower has
and will continue to implement procedures, and has consistently and will continue to
consistently apply those procedures, to ensure the foregoing representations and
arranties remain true and correct at all times. oposedB as covfr lied and w
s c@mpiy with all r @ureme t\\ relat;n to money 1 unden g, \a [—
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11. Indemnification of Costs for Documentary Stamp Taxes and Intangible Taxes. Proposed
Borrower and Proposed Guarantor, jointly and severally, agree unconditionally to
indemnify and to defend and to hold Lender harmless from and against any and all
documentary stamp taxes and intangible taxes and other taxes, if any, imposed as a result
of the execution, delivery and/or recording of this Consent (it being understood that any
reference herein to documentary stamp taxes and intangible taxes includes any and all
taxes, penalties, interest, attorneys' fees and other costs paid or incurred by Lender in
connection therewith as provided herein below), and Proposed Borrower and Proposed
Guarantor, jointly and severally, agree to pay any and all such documentary stamp taxes
and intangible taxes upon demand. Notwithstanding the foregoing, Proposed Borrower
may contest or appeal (an "Appeal") any assessment made by the State of Florida or any
of its departments or agencies to pay documentary stamp taxes and intangible taxes
provided that: (i) Proposed Borrower immediately advises Lender in writing of any
notice of intent to make assessment or other administrative notice received from the
Florida Department of Revenue (the "Department") or any other governmental agency;
(i1) Proposed Borrower notifies Lender of its intent to Appeal at least ten (10) business
days prior to the initial deadline for filing a written protest; (iii) Proposed Borrower
provides Lender with copies of all materials filed with the Department or any other
governmental agency in connection with such Appeal; and (iv) any such Appeal is
otherwise conducted in full and complete compliance with all statutes, laws, rules and
regulations governing such an Appeal including, by way of example but not limitation,

. “make any
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filing deadlines, the payment of any and all funds and/or the posting of any and all
security which may be required in connection therewith. In the event the Appeal is
unsuccessful and it is determined that documentary stamp taxes and/or intangible taxes
are owed, or in the event that an Event of Default shall occur, then in either of such
events, Proposed Borrower and Proposed Guarantor, jointly and severally, agree to pay
any and all documentary stamp taxes and/or intangible taxes upon demand. In the event
of a failure by Proposed Borrower and/or Proposed Guarantor to pay such documentary
stamp taxes and intangible taxes in accordance with the terms hereof, the same shall,
without limitation on other remedies herein, constitute a default under the Mortgage, and,
should Lender elect to pay the same, all such charges, in addition to being due and owing
to Lender upon demand, shall be secured by the lien of the Mortgage and shall bear
interest at the default rate provided in the Loan Documents from the date of advance by
Lender until paid by Proposed Borrower and/or Proposed Guarantor.

12.  Notice. The Notice address to Proposed Borrower, as shown on the first page of the
Mortgage is hereby changed to read: Principal Life Insurance Company, c/o Principal
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\\ \\ < \

l& _ Definitio ILOf—BOI‘IIGWCI} nr\o d af-tert e ransfer]jatehwherever ther
SV \to ( the "Borrower "/syfch\‘ > hall thereaft r mean and tefer'to theP f

( (‘ / ﬁ tL}T—G aLtbr” suc ternﬂrshall thereafter rﬁean a,r{d refer
\ / - S

NS C‘ aranto L] N [/ A N

14. Counterpart Execution. This Consent may be executed in counterparts, each of which
shall be deemed to be an original, but all of which together shall constitute one and the
same instrument.

15.  Ratification. Except as herein specifically modified and consented to, the Loan
Documents shall remain in full force and effect as written and nothing herein shall in any
way be construed to impair or affect the first lien of the Mortgage.

16. General. This Consent shall be governed by the laws of the state where the Premises is
located and shall be binding upon and inure to the benefit of the parties hereto, their
successors and assigns.

17.  Limitation on Liability. Lender acknowledges that the obligations of Principal Life
Insurance Company, an lowa corporation, for its Principal U.S. Property Separate
Account, under this Consent are not general obligations of Principal Life Insurance
Company, but are expressly limited to the assets of its U.S. Property Separate Account.

18. Joint and Several. If more than one, all obligations of Current Borrower, and Proposed
Borrower and Current Guarantor and Proposed Guarantor hereunder are joint and several.

(The remainder of this page has been intentionally left blank.)
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IN WITNESS WHEREOF, the parties have signed and sealed this agreement as of the

date and year above written.

LENDER:

LASALLE BANK NATIONAL ASSOCIATION,
AS TRUSTEE FOR THE BENEFIT OF THE
HOLDERS OF BEAR STEARNS COMMERCIAL
MORTGAGE SECURITIES, INC.,
COMMERCIAL MORTGAGE PASS-THROUGH
CERTIFICATES, SERIES 2003-TOP10

By: PRINCIPAL GLOBAL INVESTORS, LLC, a
Delaware limited liability company, in its
capacity as Primary Servicer its authorized

R

Yamwd
/

=y Co [signdory
\\\ \\\\\ \ \\\ . / \ \ ‘\ \
T \\ \\ \\ \\ \ / N\
) ) T ) \
N, N — YA - \
— — rnt:__ " KevinW.Bi e
\ [  \ Title cMBSSenwr Underwriter . )
| | N S R N A AN
L - \Da S ) -
AN \\w / /,’/ /,"7\\ ‘\\ \ “ /w/ ) / \\\\ 7 // J U
T o T 72 —
By S
Print:
Title: _ Kevin F. Vafighan -
Date: emorUndemrlmr

[Executions and Acknowledgments Continue on Following Pages]
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ACKNOWLEDGMENT

STATEOF —LZoWA )

COUNTY OF POLk. )

The foregoing instrument was as gworn to to, subscribed, and acknowledged before me this
BIst-day of March, 2008, by ¢ F Uncacham, lootn 35 m_, of Principal Global
Investors, LLC, a Delaware limited liability company, on behalf of the limited liability company,
in its capacity as Primary Servicer its authorized signatory for LASALLE BANK NATIONAL
ASSOCIATION, AS TRUSTEE FOR BENEFIT OF THE HOLDERS OF BEAR STEARNS

C OMMERCIAL MORTGAGE SECURITIES, INC COMMERCIAL MORTGAGE PASS-

H ( m&@ﬁs JER IE%@(B T behan the national, asso latlo
He/She kngwn to me or\pEsented a drl\ 1cen§;e as id ntlﬁcat)oMﬁd
take an oath. ~»~4//J

/NOtdr YSI p/Seal: E (’/ [ Nptary Signature: /.

(\ \ ) / \ ~\\ NOtary Print: [\\ (\ ) ) A ‘ !
S~ - . L]/ /Notary Publid, Stateof - iA/EDITH LAWRENCE
Commission No.: < kT Commission Number 189370

res
My Commission Expires: March 25, 2009

[Executions and Acknowledgments Continue on Following Pages]
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WITNESSES: CURRENT BORROWER:
a/w»L C - LYONS TECH, LLC, —
Print: L a Florida limited liability CO‘@ ’
Wdéa—ﬂ /{// By 0
Print: Yiceoam £3 /60/) Malcolm Butters, Manager
WITNESSES: CURRENT GUARANTOR: .

i

rd ;‘ y
By / - o \ /_gfx “‘,j/ ‘\ \\\
alﬁ‘é Butters an :erlwdua;/ /\

/ v\ \
/ \ \ ‘\\7
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ACKNOWLEDGMENT

STATEOF /~4oR(0A )

COUNTY OF £5/P0WwARD )

The foregoing instrument was sworn to, subscribed, and acknowledged before me this& day of

, 2008, by Malcolm Butters, as Manager of Lyons Tech I, LLC, a Florida limited liability

company, on behalf of the limited liability company. He is personally known to me or presented a
____driver’s license as identification and did not take an oath. _'

Notary Stamp/Seal: Notary Signatumm« CD- W—QJ
Notary Print:

Notary Public, State of
— Commission No.:

COUNTY OF Pow
The foregoing instrument was sworn to, subscribed, and acknowledged before me this _@day of
, 2008, by Malcolm Butters. He is personally known to me or presented a
driver’s license as identification and did not take an oath.

Notary Stamp/Seal: Notary Signatu%@. &/_,&e«/
Notary Print: '
Notary Public, State of
Commission No.:

R My Commission Expires:
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PROPOSED BORROWER:

4701 JOHNSON ROAD, LLC,
a Delaware hmited liabihity company

By: Principal Life Insurance Company, an
lowa corporation, for its Principal LS.
Property Scparate Account

By: Principal Real Estate Investors. 11O«
Delaware Iimited liability company. s
authorized signatory

h lo:_ mvat ant Direm m# )
| Date: | AssetManagement

ACKNOWLEDGMENT

STATEQF Toww
COUNTY OF (1K )

The foregoing instrument was sworn to, subswtbcd& and acknqw«kdued betore me this
0?8 day of March, 2008, by Brent M. Hoover . as Cons«d?f:;\"""' of Principal Real
Estate Investors, LLC, a Delaware limited liability company, on behalf of the limited hability
company, as authorized signatory for Principal Life Insurance Company, an lowa corporation, for
its Principal U.S. Property Separate Account, on behalf of the corporation. He/She is personally
known to me or presented a driver’s license as identification and did not take an oath.
X amd (Gra A.Slowe, as T nvestment Vireddor;, Assetr Mansqemend
Notary Stamp/Seal: Notary Signature: &A.it QQ‘..'A@,L
Notary Print: , B
Notary Public, State of ___ o

. _DOTTVIVESELING |

Commusston No.: A _ ELING
R — P27 R sston-Number 187359

My Commission Expm_s ., > My Commission Expires

{1 T ovember 4, 2008 |
_‘\

Executions and Acknowledgments Continue on Followine Paves
o o o
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PROPOSED GUARANTOR:

PRINCIPAL LIFE INSURANCE COMPANY.:
lowa corporation, for its Principal LS. [’mpul\
Separate Account

By: PRINCIPAL REAL ESTATE INVESTORS,
LLLC. a Delaware limited hability company, its
authorized signatory

Its Brent M. Hoover
o~ SpninT Aerw !isﬁions Constitant
By: - / T
(/ ?:) :\\Q fts . P Ju"»RA‘
= T \ investme Direc
) ) ) Asset anagemer
TN /ﬁ‘\\ p TN N\ / /
(su ATE p Ow 0 VAR o e ) — ) N/
- / \ \u7 /o \ N7 \ N/ U

couNty or Psl

. [he toregomyg instrum
%&j day of March, 2008, by Ore
Property  Account. a )
- He/She 1s person:
identification and did not take an oath.

] ﬁgg\“/ ~.a  of Princpal US.

) v B . on behalf of the
known to me or presented a driver’'s hcense as

Notary Stamp/Seal: ary\ignature: _

Notary Public;
Commission No.:
My Commission FXM

1w-pldi04733:013'consent pld revision 3-10.doc
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STATE OF IOWA )

)
COUNTY OF POLK )

On this 28th day of March, 2008, before me, the undersigned, a Notary Public in and for
the said State, personally appeared Brent M. Hoover and Cara A. Stowe to me personally known
to be the identical persons whose names are subscribed to the foregoing instrument, who being
by me duly sworn, did say that they are the Senior Acquisitions Consultant and Investment
Director, Asset Management, respectively, of PRINCIPAL REAL ESTATE INVESTORS, LLC,
a Delaware limited liability company, authorized signatory of PRINCIPAL LIFE INSURANCE
COMPANY. an lowa corporation, and that the seal affixed to the instrument is the seal of
PRINCIPAL REAL ESTATE INVESTORS, LLC; that the instrument was signed and sealed on
behalf of the corporation by PRINCIPAL REAL ESTATE INVESTORS, LLC, as authorized
signatory of PRINCIPAL LIFE INSURANCE COMPANY, by authority of the Board of
Directors of PRINCIPAL LIFE INSURANCE COMPANY:; and that the aforesaid individuals
each acknowledged the execution of the foregoing instrument to be the voluntary act and deed of

: /SMIE S;IZGRS LLC,; orlzedsKg of said corpor on
)]umarl}y exeued - E /ee
I \\‘
‘ .

§ ﬂ’fﬁfan f91’ sald S /////
mission l(r s: T r,, \
X Notarlal Sta p\oi; Sea}} |

T " DOTTY TYSSELING
« My * Commission Mumber 187358 -
8." My Commission Expires |
boew November 4, 2008 |
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EXHIBIT A
Legal Description
Loan 753329

PARCEL 1: FEE ESTATE

A PORTION OF PARCEL "B", OF LYONS CORPORATE PARK, ACCORDING TO THE
PLAT THEREOF AS RECORDED IN PLAT BOOK 153, PAGE 45, OF THE PUBLIC
RECORDS OF BROWARD COUNTY, FLORIDA, MORE PARTICULARLY DESCRIBED
AS FOLLOWS:

BEGINNING AT THE EASTERLYMOST SOUTHEAST CORNER OF SAID PARCEL "B",
THENCE SOUTH 44°35'44" WEST ALONG A NON-VEHICULAR ACCESS LINE AS
SHOWN ON SAID PLAT, 42.43 FEET, THENCE SOUTH 89°3621" WEST ALONG THE
SOUTH LINE OF SAID PARCEL "B" (SAID LINE ALSO BEING ALONG A PORTION OF
A NON-VEHICULAR ACCESS LINE OF SAID PLAT), 1,192.99 FEET TO THE

CORNER OF SAID PARCEL "B", THENCE NORT 'S4" WEST,
LINE OF SAID/PARCEL " "\\9_90 EET THENCE N(_}y@“ﬁ (
AST, 972,75 FEET, THENCE NORT ' WEST, 18.50 FEET, THENCE
NORTH 89°36'21" I AS’F T, 259.80 FEET TO'A POINT HE’EASTE LY LINE OF. S

PAKCFL NGTH\E ASTERLY LINE OF SAID "PARCEL "B" \VZ
@LL ES (SAID LINE AL% BEING A NON-VEHICULAR | " /
AL(‘ EA SA, LAT) 1) SOUTH 06° 8‘38" WEST 79. 6FpET 2) U
THEN(‘E UTH 0024' 'EAST 200.00'FEET TO THE POINT OF BEGINNING.

PARCEL 2: EASEMENT ESTATE

NON-EXCLUSIVE EASEMENT RIGHTS FOR THE BENEFIT OF PARCEL 1 AS
CREATED BY THAT CERTAIN AMENDED AND RESTATED DECLARATION OF
COVENANTS, RESTRICTIONS, EASEMENTS, CHARGES AND LIENS FOR LYONS
CORPORATE PARK RECORDED IN OFFICIAL RECORDS BOOK 34294, PAGE 1166, OF
THE PUBLIC RECORDS OF BROWARD COUNTY, FLORIDA, AS AFFECTED BY
ASSIGNMENT AND ASSUMPTION OF DECLARANTS RIGHTS DATEDA}ZY.\] | 2008,
RECORDED IN OFFICIAL RECORDS BOOK 45252, PAGE |5l OF THE AFORESAID
PUBLIC RECORDS.

PARCEL 3:
EASEMENT RIGHTS AS SET Fj}? RECIPROCAL EASEMENT AND OPERATION
24

AGREEMENT, RECORDED 2002 IN OFFICIAL RECORDS BOOK 4% 3 Ib
PAGE |47]., OF THE PUBLIC RECORDS OF BROWARD COUNTY, FLORIDA.
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